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Manager Overview
T. Rowe Price Australia Limited (‘T. Rowe Price’) is the investment manager of the T. Rowe Price Global Focused Equity MPS
Fund, and is a subsidiary of the Baltimore-based T. Rowe Price Group, Inc. (‘T. Rowe Group’). The T. Rowe Group is a global
investment management organization with A$1,907.4 billion in assets under management.1 T. Rowe Price Group provides a
broad array of mutual funds, sub-advisory services, and separate account management for individual and institutional investors,
retirement plans, and financial intermediaries. The organisation also offers sophisticated investment planning and guidance tools.
T. Rowe Price’s disciplined, risk-aware investment approach focuses on diversification, style consistency, and fundamental
research.

Investment Philosophy and Style
Central to T. Rowe Price’s investment philosophy is the conviction that global equity investing is driven by opportunity and choice.
T. Rowe Price believes that global equity managers are distinguished by both the breadth of their opportunity set and the
successful execution of an established investment process. By applying a disciplined framework to the global equity opportunity
set driven by proprietary, fundamental research from its global research platform, T. Rowe Price aims to build a focussed,
high-conviction portfolio with what it believes are strong growth prospects.

Investment Process
In seeking to build a high-conviction, diversified portfolio of 60-80 companies, T. Rowe Price looks for stocks with stable to
improving business fundamentals and prospects for accelerating returns on capital over a 1-2 year time horizon.
T. Rowe Price is looking for opportunities where company-specific fundamentals, an industry cycle, or an improving economy
could lead to substantial incremental improvements in a company’s ability to generate returns (operating or net earnings or
free-cash-flow) relative to the current and future capital base.
With an investment universe of approximately 4,000 global developed and emerging market companies (market capitalisation of
+US$1b), T. Rowe Price research analysts filter this down to 600 or 700 companies they consider to be appropriate for further
consideration. Using the aforementioned factors of business fundamentals, return profiles and capital deployment plans, 100 to
150 companies are then identified. The investment team’s proprietary framework is applied to seek to construct a truly global
portfolio of 60-80 companies, representing what T. Rowe Price believes to be the most compelling investment ideas while aiming
to manage overall risk exposure.
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About the team
David Eiswert, CFA is the Portfolio Manager for the T. Rowe Price Global Focused Growth Equity
Strategy, the underlying strategy behind the T. Rowe Price Global Focused Equity MPS Fund.
David is based in Baltimore, the head office for T.Rowe Price Group, and has been the Portfolio
Manager for this strategy since 2012. David has 20 years of investment experience, 17 of which
have been with T. Rowe Price Group.
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bt.com.au. Any retail client should obtain and consider the PDS for the Fund and the FSG before deciding whether to acquire, continue to
hold or dispose of units in the Fund.
The Fund is only accessible through the CoreSeries Portfolios, a range of managed portfolio options available within BT Managed Portfolios
ARSN 604 066 686 (BTMP). WFSL is the responsible entity and issuer of interests in BTMP. BTMP is available through Panorama Investments
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1300 881 716. A retail investor should obtain and consider the relevant PDS before deciding whether to acquire, continue to hold or dispose
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given as to the accuracy, likelihood of achievement or reasonableness of any forecasts or returns contained in the information set out in this
document. Any projections are predictive in character. Whilst we have used every effort to ensure that the assumptions on which the
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