
CoreSeries offers six portfolios intended to meet the needs of a range of investors with medium to 

high risk profiles. Each portfolio is actively managed and diversified, and may invest in asset classes 

such as equities, property, infrastructure, cash and fixed interest.

What type of investor could this portfolio suit?

CoreSeries Income Portfolio could be suitable for an investor with a minimum four year investment horizon with a medium to 
high capacity and tolerance for risk. This portfolio aims to produce a relatively stable income stream from both bonds and 
equities, thus it is intended the income return may make up a higher proportion of the total return.

1 Please refer to the end of this report for the footnotes
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CoreSeries Income Portfolio - Portfolio overview

Investment Objective1,2,3 To provide relatively stable total returns predominantly income in nature over the short to 
medium term, with some capital growth over the long term. The portfolio aims to earn a rate 
of return that exceeds the Consumer Price Index by at least 2.0% pa over a rolling 5 year 
period (net of fees and costs) and targets yield of RBA Cash Rate + 2.0% pa by taking 
exposures to a mix of growth and defensive asset classes.

Investment Strategy The portfolio4 invests in a diverse mix of growth assets of around 45%, and defensive assets 
of around 55%, with an emphasis on assets intended to be income-producing.

Benchmark2,3 CPI + 2.0%

Estimated number of negative returns 
over any 20 year period1,5 3.8

Risk Level5 Medium

Minimum suggested timeframe 5 years

APIR Code WFS4217AU

Fees and costs1 For investing in the portfolio6

Investment management fee7– 0.0522% Transactional and operational costs – 0.05%

Performance-related fee – Nil Other fees and cost may also apply9

Other indirect costs – 0.48%8

Fees and costs also apply for investing in the relevant BT Panorama product10 (from which 
BT Managed Portfolio is available). Refer to the Product Disclosure Document for the 
relevant BT Panorama products for details.

Minimum Investment $5,000



2 Please refer to the end of this report for the footnotes

CoreSeries Income Portfolio - Asset Allocation

Asset Class11,12 SAA Ranges Underlying Fund ARSN

Equity - Australian Listed 25% 10% - 40%

Fidelity Australian Opportunities MPS Fund

Realindex Australian Shares MPS Fund

Solaris Core Australian Equity MPS Fund

Tyndall Wholesale Plus Australian Share Income Fund

625 870 117

625 870 126

625 870 144

622 486 917

Equity - International 
Listed

10% 0% - 25%

Ardevora Global Equities MPS Fund

Guardcap Global Equity MPS Fund

T. Rowe Price Global Focused Equity MPS Fund

Wellington Global Equity MPS Fund

Russell Investments Wholesale Plus Emerging Markets Fund

Blended Global Equities Hedged MPS Fund

625 870 439

625 870 617

625 870 948

625 871 007

627 588 336

625 870 591

Property - Australian 
Listed

3.5%

0% - 25%

BT Property Securities Index Fund 086 513 886

Property - International 
Listed

3.5% Principal Global Property MPS Fund 625 872 602

Infrastructure - Global 
Listed

3% 0% - 18% Magellan Wholesale Plus Infrastructure Fund 612 670 989

Fixed Income - 
Australian

20% 5% - 35%

Macquarie Australian Bond MPS Fund

Pendal Australian Fixed Interest MPS Fund

Janus Henderson Australian Fixed Interest MPS Fund

625 873 805

625 873 912

625 874 026

Fixed Income - 
International

25% 15% - 45%

PIMCO Global Fixed Interest MPS Fund

Wellington Global Bond MPS Fund

Western Asset Global Bond MPS Fund

Kapstream Wholesale Plus Absolute Return Income Fund

625 871 061

625 871 338

625 871 436

602 129 822

Other - International 
(alternatives)

0% 0% - 15% BT Multi-Strategy Alternatives Fund 625 870 091

Cash13 10% 2% - 25% Advance Cash Multi-Blend Fund 094 113 050



1   Past performance is not a reliable indicator of future performance. Any projections mentioned on this publication are predictive in character. Whilst we have used 
every effort to ensure that the assumptions on which the projections are based are reasonable, the projections may be affected by inaccurate assumptions or 
may not take into account known or unknown risks and uncertainties. The actual risk and return outcomes can materially differ from these projections.

2   Please refer to the section ‘What are the risks?’ in the BT Managed Portfolios PDS, including the risk that performance objectives may not be achieved.

3 CPI Inflation: The Australian ‘Consumer price index – All group’ measured on non-seasonally adjusted basis, which is the total or ‘headline’ consumer price 
index. Percentage changes are calculated from the indices published in ABS Cat No 6401.0.

4 A significant percentage of assets comprising this portfolio are only available through the CoreSeries Portfolios and therefore can’t be transferred out of BT 
Managed Portfolios. For more information relating to restrictions that may apply to asset transfers, refer to the ‘How BT Managed Portfolios works’ section in 
Part 1 of the BT Managed Portfolios PDS.

5 Refer to the BT Managed Portfolio PDS for details of the standard risk measure (SRM) assigned to the portfolio. The SRM is based on industry guidance, and 
allows retail investors to compare managed portfolio options that are expected to deliver a similar number of negative annual returns over any 20 year period.

6 The relevant fees and costs relating to the underlying investments are net of any rebate paid by an issuer of an underlying managed fund that forms part of the 
portfolio and is passed on to the retail investor. For an explanation of these fees and costs, refer to the BT Managed Portfolio PDS. Fees and costs may change 
from time to time.

7 This fee is payable monthly to the responsible entity of BT Managed Portfolios, and is calculated on the average daily value of the portfolio for the month.

8 The amount of indirect costs is an estimate for the relevant underlying investments in relation to the financial year ending 30 June 2023 (inclusive of any GST 
and are net of any reduced input tax credit). For more information, refer to the ‘Additional explanation of fees and costs’ section of the BT Managed Portfolios 
PDS.

9 For an explanation of these fees and costs, refer to ‘What are the fees and other costs?’ section in the BT Managed Portfolios PDS.

10 BT Managed Portfolios is available through BT Panorama Investment or BT Panorama Super (being the BT Panorama products).

11 Managers of the Underlying Funds may invest in cash or cash equivalents for administrative purposes (including meeting applications and redemptions for the 
Underlying Fund). This is not reflected in the above allocation to Cash.

12 The portfolio gains indirect exposure to the Asset Classes by investing in the Underlying Funds (except as otherwise noted in footnote 11 in relation to Cash).

13 The ‘Cash’ asset class also includes the cash allocation of the portfolio that is held in BT Cash Management Account, a cash account issued by Westpac 
Banking Corporation, (or any other cash product nominated by us) and may include allocation to other cash type investments.

The information in this document has been prepared by Westpac Financial Services Limited ABN 20 000 241 127 AFSL No. 233716 (‘WFSL’). 

This communication has been prepared for use by advisers only. It must not be made available to any retail client and any information in it must not be communicated to 
any retail client or attributed to the issuer. 

The information shown in this document is general information only. It does not constitute any recommendation or advice. It has been prepared without taking into 
account any retail client’s personal objectives, financial situation or needs and so a retail investor should consider its appropriateness having regard to these factors before 
acting on it. A retail client should consider obtaining independent advice from a professional financial adviser before making any financial decisions in relation to the 
matters disclosed hereto. 

Westpac Financial Services Ltd ABN 20 000 241 127 AFSL 233716 (WFSL) is the responsible entity and issuer of interests in BT Managed Portfolios (BTMP). CoreSeries 
Portfolios are a range of managed portfolio options available within BTMP. BTMP is available through Panorama Investments or Panorama Super. BT Portfolio Services 
Ltd ABN 73 095 055 208 AFSL 233715 (BTPS) operates Panorama Investments and administers Panorama Super. BT Funds Management Limited ABN 63 002 916 458 
AFSL 233724 (BTFM) is the trustee and issuer of Panorama Super, which is part of Retirement Wrap ABN 39 827 542 991. Westpac Banking Corporation ABN 33 007 
457 141 AFSL and Australian credit licence 233714 (Westpac) is the issuer of the BT Cash Management Account (BT CMA) and the BT Cash Management Account Saver 
(BT CMA Saver). Together, these products are referred to as the Panorama products. 

A Product Disclosure Statement or other disclosure document (PDS) for the Panorama products can be obtained by contacting BT on 1300 881 716. A retail investor 
should obtain and consider the relevant PDS before deciding whether to acquire, continue to hold or dispose of interests in the Panorama products. Conditions, fees and 
charges apply for the Panorama products and may change. The Panorama products are only available in Australia. For the Target Market Determination for this product 
please refer to www.bt.com.au/tmd. 

BTPS, BTFM and WFSL are subsidiaries of Westpac. Apart from any interest investors may have in Westpac term deposits, Westpac securities, the BT CMA, the BT 
CMA Saver or underlying bank accounts held at Westpac through their Panorama Super cash account acquired through the Panorama operating system, an investment 
acquired using the Panorama operating system is not an investment in, deposit with or any other liability of Westpac or any other company in the Westpac Group. These 
investments are subject to investment risk, including possible delays in repayment of withdrawal proceeds and loss of income and principal invested. Westpac and its 
related entities do not stand behind or otherwise guarantee the capital value or investment performance of any investments acquired through the Panorama operating 
system. 

To the maximum extent permitted by law, WFSL, and its affiliates and related bodies corporate, and their respective officers, directors, employees, professional advisers 
and agents do not accept any responsibility or liability in relation to the accuracy or completeness of this information or for any loss arising from its use. Past performance 
is not an indicator of future performance. No representation or warranty is given as to the accuracy, likelihood of achievement or reasonableness of any forecasts or 
returns contained in the information set out in this document. Any projections are predictive in character. Whilst we have used every effort to ensure that the assumptions 
on which the projections are based are reasonable, the projections may be affected by inaccurate assumptions or may not take into account known or unknown risks 
and uncertainties. The actual results actually achieved may differ materially from these projections. 

This information may contain material provided by third parties derived from sources believed to be accurate as at its issue date. While such material is published with 
necessary permission, no company in the Westpac Group accepts any responsibility for the accuracy or completeness of, or endorses any such material. Except where 
contrary to law, we intend by this notice to exclude liability for this material. 

Information current as of 1 March 2023.

© Westpac Financial Services Limited - A part of Westpac Banking Corporation.
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For more information

bt.com.au/CoreSeries  |  1800 819 935

Footnotes

http://bt.com.au/CoreSeries

