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Fund overview1

Investment objective
To seek absolute returns above a cash benchmark, 
the ICE Bank of America 3-Month T-Bill Index hedged 
to Australian dollars, over the minimum suggested 
investment timeframe.

Fund key features

Inception date 25 August 2025

APIR code WFS1484AU

Fund size  
(AUD millions)2

$33.3

Benchmark ICE Bank of America 
3-Month T-Bill Index 
hedged to Australian dollars

Risk level Medium to high

Minimum suggested 
investment timeframe

5 years

Distribution frequency Quarterly

Management fees  
and costs (%) pa3

0.55

Performance Fee (% pa) 0.41 
4

Buy/sell spread (%)5 +0.00 / -0.00

Redemption value of 
a unit

$1.0106

Investment risks
All investments carry risk. Investment risk can be 
managed but it cannot be completely eliminated.  
It is important to understand that not all risks are 
foreseeable. The likely investment return and the 
risk of losing money is different for each managed 
investment scheme as different strategies carry 
different levels of risk depending on the underlying 
mix of assets that make up a fund. Those assets 
with potentially the highest long-term return (such 
as shares) may also have the highest risk of losing 
money in the shorter term. More information on the 
risks of investing in the Fund is contained in the PDS, 
which should be considered before deciding to invest 
in the Fund.

Performance review6

Period ending  
30 April 2026

1  
month

3  
months

1 
year 

3  
years

5  
years

Since 
inception

% % % % pa % pa % pa

Total Net return 1.06 1.97 N/A N/A N/A 2.58

Growth return 1.06 0.80 N/A N/A N/A 1.06

Distribution return - 1.17 N/A N/A N/A 1.52

Benchmark 1 0.32 0.90 N/A N/A N/A 2.38

Benchmark 27 0.34 0.95 N/A N/A N/A 2.56

Benchmark 1: ICE Bank of America 3-Month T-Bill Index hedged to Australian dollars.
Benchmark 2: Bloomberg AusBond Bank Bill Index. Performance of the Fund versus this 
index is for comparison purposes only.

Fund structure 
The BT Wellington Global Total Return Fund (Fund) will substantially 
invest all its assets (other than some cash or cash equivalents) into an 
Australian dollar hedged share class of the Wellington Global Total 
Return Fund (Feeder) (Underlying Fund), which substantially invests all 
its assets in a US dollar unit class in the Wellington Global Total Return 
Fund (Master Fund).

Investment strategy
The Fund seeks to achieve its investment objective by investing in the 
Underlying Fund. The investment strategy of the Master Fund actively 
allocates assets across multiple fixed income alpha sources, which 
currently include fundamentally-based macro, model-based quantitative, 
bottom-up credit, dedicated currency, and opportunistic emerging 
markets.

Investment Manager
Wellington Management Company LLP is the Investment Manager 
of the Underlying Fund and Master Fund.

The Underlying Fund and Master Fund are managed by the Wellington 
Management Group’s Global Macro investment team, a team of 
specialised global fixed income portfolio managers, which includes 
strategists, investment analysts and risk managers. Each portfolio 
manager is responsible for generating investment ideas in his or her 
particular area of expertise.

Key service providers
The key service providers, including their related party status, for the 
Fund, Underlying Fund, and Master Fund remained unchanged since 
the last report.

BT Investment SolutionsBT Investment Solutions
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Active sector distribution8,9

Short-dated Government (Gov)
Corporate

Gov & Gov Related
Short-dated Cash and other

Securitised
Short-dated Corporate

Cash Offset

Market value (%) Fund

-10 0 10 20 30 40 50 60 70 80

 Short-dated securities are defined as instruments with duration less than one year.

Geographic distribution8,9
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EE refers to Emerging Europe and ME refers to Middle East.

Top and bottom 5 active currency exposure8
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All data shown on this page is representative of the Master Fund.



The information in this document has been prepared by Westpac Financial Services Limited (WFSL) ABN 20 000 241 127 AFSL 233716. The information shown 
in this document is general information only. It does not constitute any recommendation or advice. It has been prepared without taking into account your personal 
objectives, financial situation or needs and so you should consider its appropriateness having regard to these factors before acting on it. You should consider 
obtaining independent advice from a professional financial adviser before making any financial decisions in relation to the matters disclosed hereto.
WFSL is the responsible entity and issuer of the BT Wellington Global Total Return Fund ARSN 685 241 221. 
This information contains material provided by third parties derived from sources believed to be accurate as at its issue date. While such material is published with 
necessary permission, the Westpac Group accepts no responsibility for the accuracy or completeness of, nor does it endorse any such third party material. To 
the maximum extent permitted by law, WSFL intends by this notice to exclude liability for this third party material.
This information provides an overview or summary only and it should not be considered a comprehensive statement on any matter or relied upon as such. 
A Product Disclosure Statement (PDS) and Target Market Determination (TMD) is available for the Fund. The PDS for the Fund can be obtained by visiting  
bt.com.au/GTR. The TMD is available at bt.com.au/tmd. The Financial Services Guide (FSG) for WFSL can also be obtained via the Product Disclosure Statement 
page on bt.com.au/personal/help/pds. You should obtain and consider the PDS for the Fund and the FSG before deciding whether to acquire, continue to hold 
or dispose of units in the Fund. 
WFSL is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL 233714 (Westpac). An investment in the Fund is not an investment in, deposit 
with, or other liability of Westpac or any other company in the Westpac Group. An investment in the Fund is subject to investment risk, including possible delays 
in the repayment of withdrawal proceeds and loss of income and principal invested. Westpac and its related entities do not stand behind or otherwise guarantee 
the capital value or investment performance of the Fund.
To the maximum extent permitted by law, WFSL, and its affiliates and related bodies corporate, and their respective officers, directors, employees, professional 
advisers and agents do not accept any responsibility or liability in relation to the accuracy or completeness of this information or for any loss arising from its use. 
Past performance is not an indicator of future performance. No representation or warranty is given as to the accuracy, likelihood of achievement or reasonableness 
of any forecasts or returns contained in the information set out in this document. Any projections are predictive in character. Whilst WFSL has made every effort 
to ensure that the assumptions on which the projections are based are reasonable, the projections may be affected by inaccurate assumptions or may not take 
into account known or unknown risks and uncertainties. The actual results actually achieved may differ materially from these projections.
© Westpac Financial Services Limited – A part of Westpac Banking Corporation.
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For more information
bt.com.au | 02 8456 0230 | BT Funds, GPO Box 804 Melbourne VIC 3001

Footnotes
1. 	Generally, the Fund is not open to investment by direct investors. The Fund is accessible through an Investor Directed Portfolio Service (“IDPS”), IDPS-like 

scheme or a nominee or custody service, or any other service or platform approved by us (collectively referred to as an “Investment Service”) or through a 
superannuation fund.

2. 	Generally, assets of the Fund are valued using the share class price of the Underlying Fund. The daily unit price reflects changes in the value of underlying 
investments held in the Fund (and therefore may rise and fall), plus investment income, less management fees and costs and any taxes we’re required to 
deduct. Any discretion involved in applying the method for determining unit prices is exercised in line with a documented policy, which you can obtain from 
us free of charge upon request.

3. 	The management costs identified in this fact sheet comprise the management fee, indirect costs and include the effect of GST (net of reduced input tax 
credit (“RITC”)). 

4.	Performance fees are prescribed by legislation to be calculated based on the average of the performance fees incurred by the Fund over the previous  
5 financial years. The performance fee provided constitutes an estimate based on the average amounts of annual performance fees incurred by the Fund 
or Underlying Fund (as relevant) over the previous four years to 30 June 2025. The estimate is calculated based on a similar Australian dollar hedged share 
class of the Underlying Fund, and may not reflect the performance fee payable to the Investment Manager in the future.

5. 	Buy-sell spreads are current as at the date of preparation of this monthly report. We may vary the buy-sell spread from time-to-time and we won’t ordinarily 
provide prior notice.

6. 	Past performance is not a reliable indicator of future performance. Performance figures are calculated net of all fees and costs and before taxes. Growth and 
distribution returns may not equal the total net return received due to rounding. 

7. 	‘Bloomberg®’ and the Bloomberg indices listed herein (the “Indices”) are service marks of Bloomberg Finance L.P. and its affiliates, including Bloomberg 
Index Services Limited (“BISL”), the administrator of the Indices (collectively, “Bloomberg”) and have been licensed for use for certain purposes by the 
distributor hereof (the “Licensee”). Bloomberg is not affiliated with Licensee, and Bloomberg does not approve, endorse, review, or recommend the financial 
products named herein (the “Products”). Bloomberg does not guarantee the timeliness, accuracy, or completeness of any data or information relating to the 
Products.

8. 	Information shown has been provided by the Investment Manager and is representative of the Master Fund.
9. 	Allocations may not equal 100% due to rounding.


