1602526 - 03 - 000001

Member number: 40XXXX272

13 February 2023

028 1602526 - 03 - 000001
Adam Sample

1 Sample Street
SAMPLETOWN VIC 3178

Dear Member,

Transferof your BT Panorama Super account

In brief:

— Your account will be transferred from the Retirement Wrap
superannuation fund to the Asgard Independence Plan Division Two
superannuation fund on or around 1 April 2023.

— There will be no change to your BT Panorama Super account, as this
transfer does not impact your current benefits, investments, terms and
conditions or fees; except where you hold or intend to apply for a Terminal
Medical Condition.

— There may be actions for you to take before and after the transfer.

On or around 1 April 2023, we will transfer your BT Panorama Super account
from the Retirement Wrap superannuation fund (Retirement Wrap) to another
superannuation fund managed by the same Trustee, the Asgard Independence
Plan Division Two superannuation fund (Division Two fund). We are making this
change to streamline our superannuation business by transferring all products
into one superannuation fund via a Successor Fund Transfer (SFT).

BT Funds Management Limited (BTFM), the trustee of Retirement Wrap, has
made the decision to complete the transfer by considering any potential risks
and taking into account the best financial interests of all fund members as a
whole. All members will continue to experience equal rights and benefits after
the transfer as they do now.

An SFT occurs when members’ benefits are transferred from one
superannuation fund to another superannuation fund where members have
equivalent rights in respect of their benefits in the new fund. The Division Two
fund is managed by the same Trustee, BTEM and will provide you with
equivalent rights to the benefits you have in BT Panorama Super.

The change will have no impact on your benefits, terms and conditions, fees or
investments in your account, except where you hold or intend to apply for a
Terminal Medical Condition (TMC).

What does this'mean for me?

After the transfer, the day-to-day operation of your account and other details like
your account number and your investment instructions and choices will stay the
same, and you will continue to have access to BT Panorama online and via the
BT Panoramaapp. As part of the transfer to the Division Two fund, your funds
will remain invested in your chosen investment options.

&¢8T

Transfer of your
BT Panorama
Super account



There will also be no change to your current benefits, terms and conditions and fees, except where you hold or intend to apply for a
TMC. Please refer to the ‘Terminal Medical Condition Certificate — tax impact’ section below for more information.

If you have insurance cover through your super account, the transfer will not impact the insurance premiums you currently pay or
the terms and conditions regarding how premiums may change in the future. Your insurance cover and the current terms and
conditions of your insurance cover will not change as a result of the transfer.

If you have an existing insurance claim, it won'’t be affected. Please continue to contact your Case Manager or call the insurer
directly if you have any queries. You can also lodge a new insurance claim before or after the transfer if required. Please call the
insurer if you need to make an insurance claim during this time.

After the transfer, you will need to provide a new Unique Superannuation Identifier (USI) to your employer. For more information,
please read the 'Contributions' section below.

Depending on your personal circumstances there may be actions you need to take.

Please take the time to read all of the following information to determine which actions may apply to you, or you may wish to speak
with your financial adviser if you have one for assistance.

What_ do l#need to do?

Contributions

If your employer is paying contributions into your BT Panorama Super account, you'll need to provide your employer with the new
super fund’s name and Unique Superannuation Identifier (USI) from 1 April 2023.

The current USI can be used for approximately 12 months after the transfer, to allow you enough time to contact your employer and
advise them of the new details.

We will send you a Choice of Fund form with the new USI details to sign and provide to your employer after the transfer has
occurred.

Splitting super contributions

After the transfer, we won’t be able to split any super contributions that have been made into your current super account from 1
July 2021 to 30 June 2022 and 1 July 2022 to 1 April 2023. For example, if you make super contributions into your account and
split the amount with your spouse.

If you make or have made a super contribution that you intend to split, please contact your adviser as soon as possible or call us
before 20 March 20283, to allow us to process the super contributions split before the transfer of your account. Please be aware that
you will. need to ensure there is enough available cash in your transaction account to process the super contribution split.

Terminal.Medical Condition Certificate — tax impact

If you have approval for early release of your super on the grounds of a terminal medical condition but have not withdrawn your full
super benefit, then on transfer to the Division Two fund your entire account balance will be treated as a non-concessional
contribution into your account. This non-concessional contribution could exceed contribution caps and have tax consequences.

If you are a member with an approved early release of super onthe grounds of a terminal medical condition, you will receive
additional communication from BT with further information on how we can support you.

If you are impacted, we strongly recommend you seek financial advice. Alternatively, you can contact us on 1300 557 756 to find
out more information.

Tax File Number

If we have your Tax File Number (TEN) on record for your existing account, we’ll apply it to your Division Two fund account after the
transfer (unless you previously notified us in writing not to forward your TEN).

If you haven’t provided. (or if you’ve previously asked us not to pass on) your TFN, you can add it to your account by contacting your
adviser if you have one or you can call us before the transfer on 1 April 2023. If you decide not to update your TFN before 1 April
2023, there may be additional taxes payable on contributions made to your account.

Notice of Intent to Claim personal tax deduction for super contributions

You can continue to provide a notice and claim a tax deduction for contributions made to the original fund after the SFT, if all claim
requirements are met. If notices are received after 20 March 2023, we may need to request a replacement form with the new fund
details (Division Two fund) included. Please note that any personal tax deduction notices provided from 1 April 2023 will need to
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include the new super fund details.
MyGov account

While we manage our reporting obligations to the ATO as a result of this transfer, your balance on your MyGov account may not
appear as expected. You may also notice there is a delay in displaying any contributions made to your account on MyGov for a
period of time. You can access information on contributions made to your Panorama account and the relevant caps that may apply
from Reports when you sign into your Panorama account. You can also request this information from your adviser if you have one
or call our Customer Relations team.

Please do not rely on MyGov to inform your decisions around additional contributions up to the contribution caps, as reporting will
be delayed. You may be assessed for excess contribution tax if you exceed the contribution caps as a result of relying on incorrect
super balance and contributions information on the MyGov site. However, once your account has transferred to the Division Two
fund, the details on MyGov should appear correctly soon after.

Insurance through super rules

Your insurance cover will continue after the transfer. To prevent members from having their super accounts eroded by the costs of
insurance cover they may not be aware of, or need, there are regulations for insurance cover through super. These regulations
require us to cancel insurance cover if your super account becomes inactive (i.e. where your account hasn’t received contributions
or a rollover fora continuous period of 16 months), unless you have opted in to retain your insurance cover.

— If you've already opted in to retain your insurance cover in your super account, this opt-in will continue to apply to your
account in the Division Two fund.

— If you haven’t already opted-in and wish to keep your insurance cover even where your super account becomes inactive, you
can do this by signing into your BT Panorama account online, access the Insurance tab, then select the Keep insurance
option at the top of the screen.

The transfer to the Division Two fund will reset any.inactivity period from the transfer date. If we’ve written to you about your super

account being inactive and the advised due date to opt in is later than 31 March 2023, then you won’t need to take action
immediately. We’ll contact you again if your super account becomes inactive in the future.

Statements
You'll receive two statements for your account for the financial year 1 July 2022 to 30 June 2023 as follows:
— A part yearperiodic statement for the period 1 July 2022 to 31 March 2023 issued by Retirement Wrap.

— A periodic annual statement issued by the Division Two fund for the period 1 July 2022 to 30 June 2023, which will represent
your transactions under Retirement Wrap and the Division Two fund for the full financial year.

Where you would normally receive one annual PAYG payment summary, you may now receive two PAYG payment summaries for
the financial year 1 July 2022 to 30 June 2023:

— For the period 1 July 2022 to 31 March 2023, a PAYG payment summary will be issued under Retirement Wrap.
— For the period 1 April 2023 to 30 June 2023, a PAYG payment summary will be issued under the Division Two fund.

SFT opt-out

If you don’t want your BT Panorama Super account to be transferred to the Division Two fund, you can rollover your balance to
another super fund before the transfer date. Please speak to your financial adviser if you have one or contact us for more
information.

Need more information?
You can speak to your financial adviser if you have one, for advice about your super account.

Otherwise, you can call our Customer Relations team for help on 1300 881 716 between 8.30am and 6.30pm (Sydney time)
Monday to Friday.

Yours sincerely,

Kathryn Cosentino
Head of Platform Product Management



Important information

BT Funds Management Limited ABN 63 002 916 458 AFSL 233724 RSE Licensee LO001090 (BTFM) is the trustee and issuer of Panorama Super,
which is part of Retirement Wrap ABN 39 827 542 991. Westpac Financial Services Ltd ABN 20 000 241 127 AFSL 233716 (WFSL) is the
responsible entity and issuer of interests in BT Managed Portfolios (together, the Panorama products).

A Product Disclosure Statement or other disclosure document (PDS) for the Panorama products can be obtained by contacting BT on 1300 881
716 or by visiting www.bt.com.au. You should obtain and consider the relevant PDS before deciding whether to acquire, continue to hold or dispose
of the Panorama products.

BTFM and WFSL are subsidiaries of Westpac. Apart from any interest investors may have in Westpac term deposits or Westpac securities acquired
through the Panorama products or underlying bank accounts held at Westpac through their Panorama Super cash account, an investment in, or
acquired using, the Panorama products is not an investment in, deposit with or any other liability of Westpac or any other company in the Westpac
Group. These investments are subject to investment risk, including possible delays in repayment of withdrawal proceeds and loss of income and
principal invested. Westpac and its related entities do not stand behind or otherwise guarantee the capital value or investment performance of the
Panorama products.

For the Target Market Determination for these products please refer to www.bt.com.au/tmd.



