BT Investor Choice Funds
Update of fees and costs

Issue date: 13 December 2024

Product Update

BT Investor Choice Funds

This notice, dated 13 December 2024, updates information contained in the BT Investor Choice Funds Product
Disclosure Statement (PDS) dated 3 July 2024 and Supplementary Product Disclosure Statement dated 22 July
2024, issued by Westpac Financial Services Limited ABN 20 000 241 127, AFSL 233716.

The following update to the fees and costs should be read together with the PDS. A copy of the PDS can be
obtained by calling 02 8456 0230, 8.30am and 5.30pm (Sydney time) Monday to Friday), or by visiting bt.com.au.
It is important that you read and understand the information in this notice.

Please refer to the BT Investor Choice Funds Product Disclosure Statement for more information



https://www.bt.com.au/content/dam/public/btfg-bt/documents/legacy/downloads/offerdocs/wfs_investorchoice_PDS.pdf

Section 9. Fee and other costs

Effective the date of this notice, the PDS will be updated as follows:

On page 28 of the PDS, replace the “Fees and Costs Summary” table with:

BT Investor Choice

Type of fee or cost!?3 Amount

Ongoing annual fees and costs

Management fees and costs Depending on the Fund, this
varies between 0.10% —
1.80% pa of the value of your
assets. This is comprised of:
— management fees of
0.10% — 1.80% pa
— indirect costs of
0.00% — 0.00% pa

The fees and costs for managing your
investment

How and when paid

Management fees and costs include the
management fee and indirect costs.

The management fee accrues daily and is
reflected in a Fund’s unit price. It is
generally paid monthly in arrears from the
assets of the Fund.

Indirect costs are reflected in the unit price
of a Fund and are generally deducted from
the assets of a Fund when they are
incurred.

Performance fees Depending on the Fund, is
0.00% pa of the value of your

assets.

Amounts deducted from your investment in
relation to the performance of the product

Transaction costs Depending on the Fund, this
varies between 0% — 0.25%
pa of the value of your

assets

The costs incurred by the scheme when
buying or selling assets

The performance fee is deducted from the
Fund’s assets prior to a unit price being
determined. Paid at least annually and
reflected in the daily unit price.

Transaction costs (net of the buy-sell
spread) are paid from the assets of the
Fund as and when they are incurred.
They are reflected in the Fund’s unit price.

Member activity related fees and costs (fee for services or when your money moves in or out of the product)

Establishment fee Nil
The fee to open your investment

Contribution fee Nil

The fee on each amount contributed to
your investment

Buy-sell spread Depending on the Fund, the
Buy spread varies between
0.00% — 0.50% pa of the
amount of the deposit into
the Fund and the Sell spread
varies between 0.00% —
0.25% of the amount of the

withdrawal from the Fund.

An amount deducted from your investment
representing costs incurred in transactions
by the scheme

Withdrawal fee Nil

The fee on each amount you take out of
your investment

Exit fee Nil
The fee to close your investment

Switching fee Nil
The fee for changing Fund

Not applicable

Not applicable

Buy-Sell spreads are costs incurred when
you transact. A Buy spread increases the
unit price (application price) when you buy
units, and a Sell spread reduces the unit
price when you sell units (redemption
price). Buy-Sell spreads are reflected in the
Fund’s unit price.

Not applicable

Not applicable

Not applicable

1 Unless otherwise stated, all fees quoted in this PDS are quoted on a GST inclusive basis and net of any applicable Reduced Input

Tax Credits (RITCs).



2 Fees in this PDS can be individually negotiated if you're a wholesale client as defined in the Corporations Act. For more
information, refer to ‘Ability to negotiate fees — wholesale clients’ section of this PDS.

3 Please refer to the ‘Additional explanation of fees and costs’ section below for more information about the ongoing annual fees and
costs.

On page 29 of the PDS, replace the “Example of annual fees and costs for the BT Investor Choice Balanced
Growth Fund” table with:

Example — BT Investor Choice Balanced

Growth Fund Balance of $50,000t with a contribution of $5,000 during the year

Contribution fees Nil  For every additional $5,000 you put in, you will be charged $0

Plus Management fees and costs 1.21% And, for every $50,000 you have in the BT Investor Choice Balanced
Growth Fund you will be charged or have deducted from your investment
$605 each year

Plus Performance fees 0.00% And, you will be charged or have deducted from your investment $0 in

performance fees

Plus Transaction costs 0.25% And, you will be charged or have deducted from your investment $125 in
transaction costs

Equals Cost of BT Investor Choice If you had an investment of $50,000 at the beginning of the year and you
Balanced Growth Fund put in an additional $5,000 during the year, you would be charged
estimated fees and costs of:

$730

What it costs you will depend on the Investment Option you choose
and the fees you negotiate.

1. This amount is prescribed by Iegislation.rThe exarﬁple above assumes that the $50,000 is invested for the entire year, the value of
the investment is constant over the year and that the additional $5,000 is invested at the end of the year. Therefore, management
costs are calculated using the $50,000 balance only.

On page 30 of the PDS, replace the “Cost of product for 1 year” table with:

Fund/Investment Option Cost of product

BT Investor Choice All Australian Growth Share Fund $625
BT Investor Choice All Australian Share Fund $600
BT Investor Choice All Australian Share Fund — NEF $920
BT Investor Choice Australian Bond Fund $450
BT Investor Choice Australian Growth Share Fund $365
BT Investor Choice Australian Property Securities Fund $625
BT Investor Choice Australian Share Fund $355
BT Investor Choice Balanced Growth Fund $730
BT Investor Choice Cash Management Trust $50
BT Investor Choice Dynamic Growth Fund $705
BT Investor Choice International Share Fund $670
BT Investor Choice Moderate Growth Fund $710



On page 30 of the PDS, under the heading of “Indirect costs”, replace the second paragraph with:

“The amount included in the table of fees and costs constitutes an estimate of the indirect costs incurred in
connection with managing the underlying assets of the Fund and are based on the latest available figures as at
30 June 2024. These indirect costs are reflected in the unit price of your investment in the Fund. They include:”

On page 31 of the PDS, under the heading of “Expense recoveries”, replace the last paragraph with:

“An estimate of expense recoveries for each Fund based on the latest available figures as at 30 June 2024 is
shown in the Management fees and costs table below. The actual expenses recovered may increase or decrease
over time.”

On page 31 of the PDS, under the heading of “Other indirect costs”, replace the text with:

“The amount included in the table of fees and costs constitutes an estimate of the other indirect costs incurred in
connection with managing the underlying assets of each Fund (including through an underlying fund) for the 12
month period ending 30 June 2024.These other indirect costs are reflected in the unit price of the Fund and are
an additional cost to you.

We have relied on the information provided by the investment manager of the Funds where applicable and have
made reasonable enquiries where necessary to determine the appropriateness of the other indirect costs
provided. Where information provided is insufficient, we have made an estimate of the relevant indirect/other
indirect costs.”

On page 31 of the PDS, under the heading of “Performance fees”, replace the fifth paragraph with:

“The estimated performance fees have been calculated by using the performance fees paid, or using
performance fees information provided to us by an investment manager of an underlying fund and are estimated
as an average of the previous 5 years up to 30 June 2024, or in the case of a new or varied Fund, as if the Fund
had been in place for the 12 month period ending 30 June 2024. The more exposure a Fund has to an underlying
investment that charges performance fees, the greater the potential impact that this will have on your investment
in that Fund.”

On page 32 of the PDS, replace the “Total fee and costs table” with:

Management Fees Performance Transaction

and Costs? Fees? Costs®

Fund/Investment Option (% pa) (% pa) (% pa)
BT Investor Choice All Australian Growth Share Fund 1.18 0 0.07
BT Investor Choice All Australian Share Fund 1.17 0 0.03
BT Investor Choice All Australian Share Fund — NEF 1.80 0 0.04
BT Investor Choice Australian Bond Fund 0.89 0 0.01
BT Investor Choice Australian Growth Share Fund 0.70 0 0.03
BT Investor Choice Australian Property Securities Fund 1.24 0 0.01
BT Investor Choice Australian Share Fund 0.71 0 0.00
BT Investor Choice Balanced Growth Fund 121 0 0.25
BT Investor Choice Cash Management Trust 0.10 0 0.00
BT Investor Choice Dynamic Growth Fund 1.20 0 0.21
BT Investor Choice International Share Fund 1.29 0 0.05
BT Investor Choice Moderate Growth Fund 1.18 0 0.24




1. Management Fees and Costs include Management Fees as well as any Indirect Costs for the relevant Fund. Indirect Costs are an
estimate for the financial year ending 30 June 2024 and may include reasonable estimates where we were unable to determine
the exact amount.

2. Performance fees are calculated as an estimate based on the average amounts of annual performance fees accrued by the Fund
or underlying fund (as relevant) over the previous five financial years (subject to certain exceptions, for example, where the
performance fee was not charged, or the Fund or underlying fund was not offered, for the previous five financial years).

3. Transaction costs (net of buy-sell spreads) are Net Transaction Costs and are an estimate for the financial year ending 30 June
2024. In certain circumstances when the net transaction cost may be negative, the value will be rounded to zero.

On page 33 of the PDS, in the Total fees and costs table:
e Change the Management Fee for the BT Investor Choice Cash Management Trust from “0.11” to “0.10".

e Change the Total Management Fees and Costs for the BT Investor Choice Cash Management Trust
from “0.11” to “0.10".

On page 35 of the PDS, replace the paragraph immediately above the Transaction costs table, with:

“Our estimate of the transaction costs for the year ending 30 June 2024 are set out in the table below.”

On page 35 of the PDS, replace the Transaction costs table with:

(B) Costs recouped

(A) Gross from the (C)=(A)-(B)
Transaction buy-sell spread Net Transaction
Fund/Investment Option Costs (% pa) (% p.a.) Costs (% p.a.)
BT Investor Choice All Australian Growth Share Fund 0.07 0.00 0.07
BT Investor Choice All Australian Share Fund 0.04 0.01 0.03
BT Investor Choice All Australian Share Fund — NEF 0.05 0.01 0.04
BT Investor Choice Australian Bond Fund 0.01 0.00 0.01
BT Investor Choice Australian Growth Share Fund 0.05 0.02 0.03
BT Investor Choice Australian Property Securities 0.08 0.07 0.01
Fund
BT Investor Choice Australian Share Fund 0.01 0.01 0.00
BT Investor Choice Balanced Growth Fund 0.26 0.01 0.25
BT Investor Choice Cash Management Trust 0.00 0.00 0.00
BT Investor Choice Dynamic Growth Fund 0.22 0.01 0.21
BT Investor Choice International Share Fund 0.05 0.00 0.05

BT Investor Choice Moderate Growth Fund 0.24 0.00 0.24



For more information

bt.com.au

For all telephone enquiries 02 8456 0230
Monday to Friday, 8.30am to 5.30pm (Sydney time)
BT Funds, GPO Box 804, Melbourne VIC 3001, Australia,

For email correspondence:
— General enquiries — btfunds@unitregistry.com.au ¢ BT
— Transaction requests — btfunds_transactions@unitregistry.com.au

Information is current as at 13 December 2024. This information is factual only and does not constitute financial product advice. Because of this you
should, before acting on this information, consider its appropriateness, having regard to your objectives, financial situation and needs.

Westpac Financial Services Limited ABN 20 000 241 127 AFSL 233716 (WFSL) is the Responsible Entity and issuer of units in the BT Investor Choice
Funds.

A Product Disclosure Statement (PDS) for the BT Investor Choice Funds can be obtained by contacting BT on 02 8456 0230, or by visiting bt.com.au.
You should obtain and consider the relevant PDS before deciding whether to acquire, continue to hold or dispose of interests in the BT Investor Choice
Funds. Conditions, fees and charges apply for the BT Investor Choice Funds and may change. All managed investment schemes within the BT Investor
Choice Funds are available in Australia. A Financial Service Guide can be obtained by calling BT Customer Relations on 02 8456 0230, or by visiting
bt.com.au.

WFSL is a subsidiary of Westpac Banking Corporation ABN 33 007 457 141 AFSL and Australian credit licence 233714 (Westpac). Unless otherwise
disclosed in the relevant disclosure document, an investment in any of the investments offered under the BT Investor Choice Funds PDS is not an
investment in, deposit with, or any other liability of, Westpac, any Division of Westpac or any other company in the Westpac Group. It is subject to
investment risk, including possible delays in repayment of withdrawal proceeds and loss of income and principal invested. Westpac and its related
entities do not stand behind or otherwise guarantee the capital value or investment performance of the Retail Investment Products. This product update
provides an overview or summary only and it should not be considered a comprehensive statement on any matter or relied upon as such.
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http://www.bt.com.au/

