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BT Investment Funds 

Change in the responsible entity of the Funds 

On 16 December 2022, Westpac Financial Services Limited ABN 20 000 241 127, AFSL 233716 (WFSL) 

retired as the responsible entity (RE) and Advance Asset Management Limited ABN 98 002 538 329, AFSL 

240902 (AAML) was appointed as the RE of the managed funds listed in the table below (Funds).  

The change of RE has no direct impact to the product features, fees, costs, and investment asset allocation. 

Background 

This confirmation of the change in the responsible entity follows the notice dated 7 October 2022 (a sample 

copy is available at bt.com.au/product-updates). 

The notice dated 7 October 2022 provided investors with details of the proposal for WFSL to retire and 

appoint AAML as the RE of the Funds, and the opportunity for investors to request that an investors’ vote 

take place about this RE change by submitting the supplied form by Friday 28 October 2022.  

The level of investor requests we received did not meet the required threshold. Therefore, the proposed 

change in RE has been implemented as proposed. 

Soft closure of the Funds 

Before the change of RE of the Funds occurred, WFSL as the RE has resolved to close the Funds to new 

investors on and from 16 December 2022. This change has no impact to existing investors in the Funds, 

who can continue to transact in the same way they currently do, however the Funds will no longer accept 

any new investors from that date. 

If you are an existing investor in the Fund(s) and you make a full redemption, you will not be able to invest 

back into the Fund(s). Existing investors can continue to make additional investments into the Fund(s). 

The soft closure will help enable the eventual transition of the Funds to Mercer Australia in the first half of 

2023, while allowing existing investors to continue transacting on their holdings.  

UPDATE 

Notice of change in the responsible entity 
and soft closure of your managed funds 
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The Funds affected 

Fund name 

Australian 
Registered 
Scheme 
Number (ARSN) 

APIR Systems 
Limited (APIR) 
Code 

Responsible 
Entity (RE)  

(From  16 
December 2022) 

BT Multi-manager Conservative Fund 098 405 479 BTA0078AU 

Advance Asset 
Management 
Limited (AAML) 

BT Multi-manager Balanced Fund 098 405 380 BTA0077AU 

BT Multi-manager Growth Fund  098 405 308 BTA0080AU 

BT Multi-manager High Growth Fund 102 760 896 BTA0079AU 

 

For more information  

bt.com.au | 132 135 | GPO Box 2675 Sydney NSW 2001 
 

 
This information is current as at 16 December 2022. Advance Asset Management Limited ABN 98 002 538 329, AFSL 240902 (AAML) and 

Westpac Financial Services Limited ABN 20 000 241 127, AFSL 233716 (WFSL) are the responsible entities and issuers of units in the BT 

Investment Funds Product, of which the retail classes of the BT Multi-manager Conservative Fund, BT Multi-manager Balanced Fund, BT Multi-

manager Growth Fund, and BT Multi-manager High Growth Fund, are a part of.  

The information provided is factual only and does not constitute financial product advice. Before acting on it, you should seek independent 
financial and tax advice about its appropriateness to your objectives, financial situation and needs. A Product Disclosure Statement (PDS) is 
available for BT Investment Funds and can be obtained by visiting bt.com.au and/or calling us on 132 135. You should obtain and consider the 
PDS before deciding whether to acquire, continue to hold or dispose of units in the BT Investment Funds. A Financial Services Guide can be 
obtained by visiting bt.com.au or calling us on 132 135. For the Target Market Determination for this product please refer to bt.com.au/tmd. An 
investment in the BT Investment Funds is not an investment in, deposit with or any other liability of Westpac Banking Corporation ABN 33 007 
457 141 (Westpac) or any other company in the Westpac Group. It is subject to investment risk, including possible delays in repayment of 
withdrawal proceeds and loss of income and principal invested. Westpac and its related entities do not stand behind or otherwise guarantee the 
capital value or investment performance of the BT Investment Funds. 

https://www.bt.com.au/personal/help/pds.html
https://www.bt.com.au/target-market-determinations.html

