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BT American Share Fund
Directors’ report

30 June 2024

Directors’ report

Principal activities

Directors

and up to the date of this report:

Review and results of operations

Year ended
30 June 

2024
 

8,482

Distributions

12,972
166.1417

As at
30 June 

2024 
$'000

 
 

Redemption value of outstanding units 29,760
43 65

Net assets attributable to unitholders 29,803



BT American Share Fund
Directors’ report

30 June 2024
(continued)

Directors’ report (continued)

The value of the Fund's assets and liabilities is disclosed in the balance sheet and derived using the basis set out in note 2 to the 

Australian Securities & 
Investments Commission ("ASIC") Corporations (Rounding in Financial/Directors' Reports) Instrument 2016/191  
indicated.



BT American Share Fund
Directors’ report

30 June 2024
(continued)

Directors’ report (continued)

Auditor's independence declaration

Corporations Act 2001, is set out on page 

Director

Director
Sydney



Auditor’s Independence Declaration

5
Liability limited by a scheme approved under Professional Standards Legislation.

Corporations Act 2001 in
relation to the audit; and

Sydney
Partner

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au
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BT American Share Fund
Statement of comprehensive income

For the year ended 30 June 2024

Statement of comprehensive income

The above statement of comprehensive income should be read in conjunction with the accompanying notes.

Notes

Year ended
30 June 

2024 
$'000

 
 

Interest income 5 2
Dividend income 655

8,427
Other income 68 5

9,155

Responsible Entity's fees 550
83
40

673 866

8,482
8,482

Other comprehensive income – –

8,482
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BT American Share Fund
Balance sheet

As at 30 June 2024

Balance sheet

The above balance sheet should be read in conjunction with the accompanying notes.

Notes

As at
30 June 

2024 
$'000

 
 

Assets
Cash and cash equivalents 8 329
Unsettled sales –
Accrued income 31 85
Receivables – 15

42,441
Total assets 42,801

Liabilities
8 –

Unsettled purchases –
Distribution payable 7 12,932
Payables 66
Total liabilities 12,998

6 29,803
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BT American Share Fund
Statement of changes in equity

For the year ended 30 June 2024

Statement of changes in equity

The above statement of changes in equity should be read in conjunction with the accompanying notes.

Notes

Year ended
30 June 

2024 
$'000

 
 

64,489

8,482
Other comprehensive income – –

8,482

Applications 6 2,374
Redemptions 6
Units issued upon reinvestment of distributions 6 4,183
Distributions paid and payable 7

29,803



BT American Share Fund

For the year ended 30 June 2024

Notes

Year ended
30 June 

2024 
$'000

 
 

148,562

Interest received 5 2
Dividends received 625
Other income received 77

–
35,738

Proceeds from applications by unitholders 2,380
Payments for redemptions by unitholders
Distributions paid

289

Cash and cash equivalents at the beginning of the year 40
–

8 329

Non-cash transactions



BT American Share Fund

30 June 2024

Interpretations issued by the Accounting Standards Board and the Corporations Act 2001

(i) Compliance with International Financial Reporting Standards

(ii) Comparatives

(iii) New and amended standards adopted by the Fund

Estimates [AASB 7, AASB 101, AASB 108, AASB 134 & AASB Practice Statement 2]

(i) Recognition/derecognition
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BT American Share Fund

30 June 2024
(continued)

(iii) Measurement

Financial Instruments: Presentation:

• 
• 

• 

• 
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BT American Share Fund

30 June 2024
(continued)

(i) Functional and presentation currency 



BT American Share Fund

30 June 2024
(continued)

(ii) Transactions and balances

 Australian Securities & Investments Commission (“ASIC”) Corporations (Rounding 
in Financial/Directors' Reports) Instrument 2016/191,

(i) Price risk



BT American Share Fund

30 June 2024
(continued)

(ii) Foreign exchange risk

 
A$'000

Canadian 
Dollars 
A$'000

Total 
A$'000

–
As at 30 June 2024
Cash and cash equivalents 1 – 1
Accrued income 31 – 31

42,027 414 42,441
42,059 414 42,473

32 – 32

US Dollars 
Canadian 

Dollars Total 

–

Unsettled sales –
Accrued income 55 – 55

–
Unsettled purchases –

–
 

(iii) Interest rate risk 
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BT American Share Fund

30 June 2024
(continued)

 

Price risk

As at $'000 $'000
30 June 2024 10,459

 

(i) General approach

(ii) Settlement of security transactions
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BT American Share Fund

30 June 2024
(continued)

Fair Value Measurement

• 
• 

• 

As at 30 June 2024 Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

Financial assets

loss:
605 – – 605

Equity securities 41,836 – – 41,836
Total 42,441 – – 42,441

Level 1 Level 2 Total

Financial assets

loss:
– –

Equity securities – –
Total – –
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BT American Share Fund

30 June 2024
(continued)

Year ended
30 June 

2024 
$

 
 

Audit and other assurance services – –
30,497

Other services* 7,158
37,655

– –

30 June 
2024

 30 June 
2024

 

No. '000 $'000
Opening balance 14,192 64,489

– – 8,482
Applications 488 2,374
Redemptions
Units issued upon reinvestment of distributions 920 4,183
Distributions paid and payable – –
Closing balance 7,797 29,803

 

Year ended
30 June 

2024
30 June 

2024
  

$'000 CPU
Distributions paid

40 0.3000 – –
– – 18
– –

Distribution payable
12,932 165.8417

Total 12,972 166.1417
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BT American Share Fund

30 June 2024
(continued)

As at
30 June 

2024 
$'000

 
 

328
1 –

Total cash and cash equivalents 329
–

329

As at
30 June 

2024 
Fair value 

$'000

 
 

Fair value 

605
Equity securities 41,836

42,441
42,440,975.16

605
605

41,836
Total equity securities 41,836

42,441
False False

 



BT American Share Fund

30 June 2024
(continued)

Year ended
30 June 

2024 
$

 
 

Management fees incurred by the Fund 549,733

reporting period 34,871

Key management personnel unitholdings

 
 
 
 
 
 
 
 
 
 



BT American Share Fund

30 June 2024
(continued)

Year ended
30 June 

2024 
$'000

 
 

operating activities
8,482

148,562

Net change in accrued income and receivables 62
Net change in payables

35,738

plan 4,183
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BT American Share Fund
Directors’ declaration

30 June 2024

Directors’ declaration

In the opinion of the directors of the Responsible Entity:

6 to Corporations Act 2001

Corporations Regulations 2001 and other mandatory professional reporting

Director

Director

Sydney



Independent auditor’s report

22

Liability limited by a scheme approved under Professional Standards Legislation.

To the unitholders of BT American Share Fund

Our opinion
In our opinion:

Corporations Act 2001

performance for the year then ended
Corporations Regulations 2001

What we have audited

• 
• the statement of comprehensive income for the year then ended
• the statement of changes in equity for the year then ended
• 
• 

• 

those standards are further described in the 
report

Independence

the Corporations Act 2001 and the ethical requirements of the Accounting Professional & Ethical 
Code of Ethics for Professional Accountants (including Independence 

Standards)

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001 
T: +61 2 8266 0000, F: +61 2 8266 9999



Corporations Act 2001

going concern and using the going concern basis of accounting unless the directors of the Responsible 

 

 

 

 

 

Sydney
Partner


