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Fund overview'

Investment objective

To provide investors with a total investment

return (before fees and taxes) that outperforms the
benchmark over the minimum

suggested timeframe.

Investment strategy

The investment strategy of the BT Wellington Global
Opportunistic Value Fund is to invest in a wide
range of international shares listed, or expected to
be listed, on world stock exchanges, including
emerging markets and across a diverse range

of industries.

The Fund may utilise foreign exchange contracts to
facilitate stock purchase settlements.

It is not the investment manager’s intention
to hedge the foreign currency exposure of the Fund
resulting from investments in overseas markets.

Performance review?®

1 3 1
month months  year

3
years

5
years

Since
inception

Period
ending

30 June 2026 % % % % pa % pa % pa
Total Net 408 1195 1886 1069 7.47 757
return
Growth (7.14) (0.13) 6.04 467 011 042
return

Distrioution 4923 12,07 1282 602 735 7.5
return

Benchmark 3.056 13.77 1717 1824 12.85 9.37

~ WFSL appointed Wellington as the investment manager of the Fund effective
9 September 2024 (Effective Date). On the Effective Date, the benchmark of the
Fund changed from MSCI All Country World Net Index in AUD to MSCI All Country
World Index ex-Australia Net AUD. The performance data in bold represents the
performance of Wellington and the revised benchmark.

Inception date July 2003 Top ten holdings*
APIR code WFS0092AU
Fund si 32.19 % %
! S'?e_ ' Company Industry Group of Fund of benchmark
(AUD millions) . }
ASML Holding Semiconductors & 3.1 0.8
Benchmark MSCI All Country World semi equipment
Index ex-Australia Taiwan Semiconductors & 2.8 1.9
Net AUD Semiconductor semi equipment
Minimum suggested 7 years Amazon.com Consumer 2.7 2.3
investment timeframe discretionary dst &
L . tail
Distribution frequency  Annually el
Microsoft Software & 2.5 2.6
Management fees 0.89 services
0, 2
and costs (%) pa Tokyo Electron Semiconductors & 2.4 0.2
Buy/sell spread (%) +0.20/-0.20 semi equipment
Alphabet Media & 2.2 3.7
Investment risks entertainment
All investments carry risk. Investment risk can be Broadcom Semiconductors & 1.9 17
managed and even minimised but it cannot be semi equipment
completely eliminated. It is important to understand MediaTek Semiconductors & 18 0.2
that not all risks are foreseeable. The likely semi equipment
myestment return and the r|§k of losing money is NVIDIA Semiconductors & 17 4.6
different for each managed investment scheme as semi equipment
dlfferentl strategies carry d.lfferer.wt levels of risk Merck & Co. Pharmaceutical, 15 03
depending on the underlying mix of assets that biotech & life
make up a fund. Those assets with potentially the science
highest long-term return (such as shares) may also Total 296 183

have the highest risk of losing money in the shorter
term. More information on the risks of investing in
the Fund is contained in the PDS, which should be
considered before deciding to invest in the Fund.

Please refer to the end of this report for the footnotes



Top relative contributors*

Top relative detractors?

End weight End weight

Company Sector (%) Company Sector (%)
Tokyo Electron Info technology 2.3 Applied Materials* Info technology 0.0
ASML Holding Info technology 3.1 Micron Technology*  Info technology 0.0
gmﬂ)nductor Info technology o8 EchoStar Comm svcs 0.8

SLB Energy 1.3
Apple Info technology 0.0 Alibaba Cons discretionary 0.8
ICON Health care 1.0

Sector weights*®

Health care

Industrials

Financials

Materials

Consumer Discretionary
Real Estate

Energy

Utilities

* Represents securities not held in the portfolio during the month.
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Regional weights*®
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Broad market review*

Global equities were unchanged in June, as easing energy with weaker retail sales, investment, and housing prices
prices and progress toward a negotiated settlement with Iran  partly offset by resilient industrial production and strong
helped temper concerns of energy-driven inflation, tighter exports. Technology leadership also became more volatile,
central bank policy, and elevated market valuations. Beneath  with South Korean technology stocks reaching new highs
the flat headline result, market leadership broadened before retreating later in the month. The IPO market showed
meaningfully, with several Mag 7 stocks declining as signs of renewed activity, led by SpaceX’s public offering, and

investors rotated into other areas of the market, including the  several large private companies prepared to list. In the UK,
potential beneficiaries of Al infrastructure investment. Central ~ Prime Minister Sir Keir Starmer’s resignation pointed to a

bank policy remained uneven as officials balanced inflation likely leadership transition to Andy Burnham in July and

risks from the energy shock against softer economic growth possible budgetary reform, though the immediate market
conditions. The eurozone and UK central banks moved impact was limited.

toward a more dovish stance as oil prices eased and

economic momentum weakened, although the European The MSCI AC World ex Australia Net returned 3.1% over the
Central Bank still raised interest rates. The Bank of Japan period. Within the index, seven out of 11 sectors rose over
tightened policy, while the US Federal Reserve, Bank of the month. Health care and financials were the top

England, and Reserve Bank of Australia left policy performing sectors, while communication services and
unchanged. In China, May activity data remained mixed, energy were the bottom performing sectors for the month.
Footnotes

—

The Fund is open to direct investors and accessible through an Investor Directed Portfolio Service (IDPS), IDPS- like scheme or a nominee or custody service.

2. The management costs identified in this fact sheet comprise the management fee, indirect costs and include the effect of GST (net of reduced input tax credit
(RITC).

3. Past performance is not a reliable indicator of future performance. Performance figures are calculated net of all fees and costs and before taxes. Growth and
distribution returns may not equal the total net return received due to rounding.

4. Information shown has been provided by the investment manager.

5. Allocations may not equal 100% due to rounding.

For more information
bt.com.au | 02 8456 0230 | BT Funds, GPO Box 804 Melbourne VIC 3001 GBT

The information in this document has been prepared by Westpac Financial Services Limited (WFSL) ABN 20 000 241 127 AFSL 233716. The
information shown in this document is general information only. It does not constitute any recommendation or advice. It has been prepared
without taking into account your personal objectives, financial situation or needs and so you should consider its appropriateness having regard
to these factors before acting on it. You should consider obtaining independent advice from a professional financial adviser before making any
financial decisions in relation to the matters disclosed hereto. WFSL is the responsible entity and issuer of the BT Wellington Global Opportunistic
Value Fund ARSN 105 250 726 Registered Fund Name: BT External International Shares 3 (the Fund). WFSL has appointed Wellington
Management Australia Pty Limited ABN 19 167 091 090 AFSL 462912 (Wellington) as the investment manager of the Fund. This information
contains material provided by third parties derived from sources believed to be accurate as at its issue date. While such material is published
with necessary permission, the Westpac Group accepts no responsibility for the accuracy or completeness of, nor does it endorse any such
third party material. To the maximum extent permitted by law, WSFL intends by this notice to exclude liability for this third party material. This
information provides an overview or summary only and it should not be considered a comprehensive statement on any matter or relied upon as
such. A Product Disclosure Statement (PDS) and Target Market Determination (TMD) is available for the Fund. The PDS for BT Investment
Funds can be obtained by visiting bt.com.au/personal/help/pds. The TMD is available at bt.com.au/tmd. The Financial Services Guide (FSG)
for WFSL can also be obtained via the Product Disclosure Statement page on bt.com.au/personal/help/pds. You should obtain and consider
the PDS for the Fund and the FSG before deciding whether to acquire, continue to hold or dispose of units in the Fund. WFSL is a subsidiary
of Westpac Banking Corporation ABN 33 007 457 141 AFSL 233714 (Westpac). An investment in the Fund is not an investment in, deposit
with, or other liability of Westpac or any other company in the Westpac Group. An investment in the Fund is subject to investment risk, including
possible delays in the repayment of withdrawal proceeds and loss of income and principal invested. Westpac and its related entities do not
stand behind or otherwise guarantee the capital value or investment performance of the Fund. To the maximum extent permitted by law, WFSL,
and its affiliates and related bodies corporate, and their respective officers, directors, employees, professional advisers and agents do not
accept any responsibility or liability in relation to the accuracy or completeness of this information or for any loss arising from its use. Past
performance is not an indicator of future performance. No representation or warranty is given as to the accuracy, likelihood of achievement or
reasonableness of any forecasts or returns contained in the information set out in this document. Any projections are predictive in character.
Whilst WFSL has made every effort to ensure that the assumptions on which the projections are based are reasonable, the projections may be
affected by inaccurate assumptions or may not take into account known or unknown risks and uncertainties. The actual results actually
achieved may differ materially from these projections.
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