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This is important information you should read regarding the BT Wholesale Partner
Australian Shares Growth 1 Fund (APIR BTA0242AU, ARSN 102 760 663)

Online update regarding information in the Product Disclosure Statement (PDS) for the BT Wholesale Partner
Australian Shares Growth 1 Fund dated 1 July 2018.

Schroder Investment Management Australia Limited (Schroders) ABN 22 000 443 274 is no longer managing Australian shares
for the BT Wholesale Partner Australian Shares Growth 1 Fund effective from 10 December 2018. The Australian shares portfolio
will undergo a transition process to a new investment manager. The Product Disclosure Statement (PDS) will be updated with the
new manager appointment on or around 13 December 2018.
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Issued by BT Funds Management Limited (ABN 63 002 916 458 AFSL 233724).

This is important information you should read before making a decision to invest in a BT Wholesale Partner Fund. The information in this
document provides general information only and has been prepared without taking into account the objectives, financial situation or needs of
any particular person. It does not constitute investment advice and should not be relied upon as such. Before acting on the information, a
person should consider its appropriateness having regard to their objectives, financial situation and needs. Before deciding whether to acquire
or to continue to hold an investment in a Fund, investors should obtain and consider the Product Disclosure Statement for the Fund, available
online. Investment advice should be sought in respect of individual circumstances. Past performance is not a reliable indicator of future
performance. Information from third parties is believed to be reliable however it has not been independently verified.
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