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Andrew Dowie;:

Good morning. This is Andrew Dowie from Advance Asset Management
with the rundown of the economic data release for yesterday, Thursday 6
January, in the United States.

We had the initial jobless claims for the week ending 1 January. Now, the
consensus estimate here was for a 408,000 figure, and we got a 409,000
figure. With the previous week's release revised up from 388,000 to
391,000 - which, incidentally, was a two year low - jobless claims
increased by 18,000 on the week.

There is a lot of noise and distortion about in this data release over the
Christmas period. If we look at the four week moving average, it dropped
from 410,750, the lowest level since July 2008.

Just to reiterate yesterday's point with regards to tonight's big employment
release, consensus is for 150,000 increase in [unclear] payrolls, with
December's unemployment rate set to decline from November's 9.8%, to
9.7% which, if it happens, will be the first decline in the jobless rate for six
months.
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