
Company overview	 State Street Global Advisors (SSgA) is the asset management business of 
State Street Corporation. In 32 years SSgA has grown to become a global 
leader in asset management, entrusted with A$2.0 trillion in assets as at 
30 November 2010, from corporations, endowments and foundations, pension 
funds and sovereign wealth funds. SSgA combines a depth of expertise with 
advanced research capabilities to manage client-focused solutions, including 
broad based to highly specialised passive and active strategies.

Investment philosophy and style	 SSgA’s passive International Shares Fund provides investors with a broad 
and well-diversified portfolio of international shares. SSgA’s passive 
International Shares Fund uses a full replication approach to track the returns 
of the MSCI World ex-Australia Index.

Investment process 	 In managing the passive International Shares Fund, SSgA’s primary investment 
approach is full replication. The goal of its indexed strategy is to mirror the 
returns and characteristics of the underlying benchmark. As a result, SSgA will 
attempt to hold each stock in the MSCI World ex-Australia Index 
in approximately the same weight as it appears in the index. SSgA’s strategy 
is to buy and hold securities, trading only when there is a change to the index, 
participant cash flows, or to reinvest cash from dividend income, tax reclaims 
or corporate actions. This approach minimises tracking error and transaction 
costs due to its low turnover.
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What to do next

> See your adviser

> Visit www.bt.com.au

> Call 132 135

This information is of a general nature only and has been prepared without taking into account 
the objectives, financial situation or needs of any particular person. Before acting on the 
information, a person should consider its appropriateness having regard to these factors. The 
Advance Funds (Funds) are issued by Advance Asset Management Limited ABN 98 002 538 
329 AFSL No. 240902. Before deciding whether to acquire or to continue to hold an investment 
in a Fund, investors should obtain and consider the Product Disclosure Statement for the Fund, 
available from Advance at www.advance.com.au or by calling 1800 819 935. Whilst every effort 
has been taken to ensure that the assumptions on which the outlooks given in this document 
are based are reasonable, the outlooks may be based on incorrect assumptions or may not take 
into account known or unknown risks and uncertainties. Past performance is not a reliable 
indicator of future performance. Information from third parties is believed to be reliable however it 
has not been independently verified. While the information in this document is given in good 
faith, no warranty is given that it is accurate, reliable, free from error or omission. Advance is a 
member of the Westpac Group. An investment in a Fund does not represent an investment in, 
deposit with or other liability of Westpac Banking Corporation or any other member of the 
Westpac Group. Subject to any terms implied by statute which cannot be excluded, no member 
of the Westpac Group nor its directors, employees and associates accept any responsibility for 
errors in, or omissions from the information. This document is current as at March 2011. 
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