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The benchmark for each fund is created from a blend of the following indices 
based on the Fund’s exposure to different asset classes. The benchmark is 
calculated by using the weighted average asset allocation neutral position and 
the index returns in AUD for each asset class.

Asset class Index

Australian shares S&P/ASX 300 Accumulation Index

International shares1 MSCI World ex Australia Index (with Net Dividends 
Reinvested)

Asian shares MSCI All Countries Asia Free Excluding Japan 
Accumulation Index in AUD

Australian property S&P/ASX 300 Property Accumulation Index

Global property UBS Global Property Investors ex Australia Index 
hedged 

Commodities S&P GSCI Commodities Index hedged in AUD

Australian fixed interest UBS Composite Bond Index

International fixed interest2,3 Barclays Capital Global Aggregate Bond Index 
hedged 

Diversified hedge funds UBS Bank Bill Index

Cash UBS Bank Bill Index

1_The benchmark changed from unhedged to partially hedged from July 2005.
2_Prior to April 2006 the JP Morgan Global Government Bond (Traded) Index ex Australia hedged 

was used.
3_From November 2008, the name of the index changed from ‘Lehmann Brothers Global 

Aggregate Bond Index hedged’ to ‘Barclays Capital Global Aggregate Bond Index hedged’.

Important Information:
General advice and general educational information on this website has been prepared 
without taking into account your objectives, financial situation or needs. Before acting on the 
advice, consider its appropriateness. Consider our Disclosure Documents, which include the 
Product Disclosure Statement for each product. The PDS is relevant when deciding whether 
to acquire or hold a product. By accessing and viewing this website you agree to be bound 
by the Terms and Conditions of this website. 
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