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BT Future Goals Fund
Directors’ report

30 June 2024

Directors’ report

Principal activities

Directors

and up to the date of this report:

Review and results of operations

Year ended
30 June 

2024
 

17,311

Distributions

17,161
20.4729

 

As at
30 June 

2024 
$'000

 
 

Redemption value of outstanding units 121,545
– –

Net assets attributable to unitholders 121,545
 



BT Future Goals Fund
Directors’ report

30 June 2024
 (continued)

Directors’ report (continued)

The value of the Fund's assets and liabilities is disclosed in the balance sheet and derived using the basis set out in note 2 to the 

 Australian Securities & 
Investments Commission ("ASIC") Corporations (Rounding in Financial/Directors’ Reports) Instrument 2016/191
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BT Future Goals Fund
Directors’ report

30 June 2024
 (continued)

Directors’ report (continued)

Auditor's independence declaration

Corporations Act 2001

Director

Director
Sydney



Auditor’s Independence Declaration

5
Liability limited by a scheme approved under Professional Standards Legislation.

Corporations Act 2001 in
relation to the audit; and

Sydney

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001
T: +61 2 8266 0000, F: +61 2 8266 9999, www.pwc.com.au
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BT Future Goals Fund
Statement of comprehensive income

For the year ended 30 June 2024

Statement of comprehensive income

The above statement of comprehensive income should be read in conjunction with the accompanying notes.

Notes

Year ended
30 June 

2024 
$'000

 
 

Interest income 49 1
Distribution income 14,416

4,839
19,304

Responsible Entity's fees 1,977
16 18

1,993
17,311
17,311

Other comprehensive income – –

17,311
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BT Future Goals Fund
Balance sheet

As at 30 June 2024

Balance sheet

The above balance sheet should be read in conjunction with the accompanying notes.

Notes

As at
30 June 

2024 
$'000

 
 

Assets
Cash and cash equivalents 8 3,284
Margin accounts 2,301
Accrued income 8,656
Receivables –

123,934
Total assets 138,175

Liabilities
Margin accounts 201
Distribution payable 7 16,216

99
114

Total liabilities 16,630
6 121,545
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BT Future Goals Fund
Statement of changes in equity

For the year ended 30 June 2024

Statement of changes in equity

The above statement of changes in equity should be read in conjunction with the accompanying notes.

 

Notes

Year ended
30 June 

2024 
$'000

 
 

208,677

17,311
Other comprehensive income – –

17,311

Applications 6 6,247
Redemptions 6
Units issued upon reinvestment of distributions 6 6,733
Distributions paid and payable 7

121,545
 
 

 



BT Future Goals Fund

For the year ended 30 June 2024

Notes

Year ended
30 June 

2024 
$'000

 
 

23,309

Interest received 49 1
Distributions received –
Other income received 13 2

15,108

6,247

Distributions paid

Cash and cash equivalents at the beginning of the year 9,850
8 3,284

 



BT Future Goals Fund

30 June 2024

Interpretations issued by the Accounting Standards Board and the Corporations Act 2001  Fund

(i)  Compliance with International Financial Reporting Standards

(ii)  Comparatives

(iii)  New and amended standards adopted by the Fund

Estimates [AASB 7, AASB 101, AASB 108, AASB 134 & AASB Practice Statement 2]
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BT Future Goals Fund

30 June 2024

(i)  Recognition/derecognition

(iii)  Measurement

 Financial Instruments:
Presentation:

• 
• 

• 

• 
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BT Future Goals Fund

30 June 2024



BT Future Goals Fund

30 June 2024

(i) Functional and presentation currency

(ii) Transactions and balances

The Fund is an entity of the kind referred to in Australian Securities & Investments Commission ("ASIC") Corporations (Rounding 
in Financial/Directors’ Reports) Instrument 2016/191,
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BT Future Goals Fund

30 June 2024

(i) Price risk

  (ii) Foreign exchange risk

(iii) Interest rate risk 
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BT Future Goals Fund

30 June 2024

 

Price risk

As at $'000 $'000
30 June 2024 18,402

 

  (i) General approach
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BT Future Goals Fund

30 June 2024

As at 30 June 2024

 
 

$'000

 
 

$'000

 
 

$'000
Net settled derivatives

– 114 –

Less than 1 
month 

 
months 

 
months  

Net settled derivatives
– –

82 117 –
Commodity futures – –

– 18 –

 Fair Value Measurement 

• 
• 

• 

  

 
 
 
 
 
 
 
 



17 

BT Future Goals Fund

30 June 2024

As at 30 June 2024 Level 1 Level 2 Level 3 Total
$'000 $'000 $'000 $'000

Financial assets

loss:
Unlisted unit trusts – 123,809 – 123,809
Derivatives 125 – – 125

Total 125 123,809 – 123,934
Financial liabilities

or loss:
Derivatives – –

Total – –

Level 1 Level 2 Total

Financial assets

loss:
Unlisted unit trusts – –
Derivatives – –

Total –
Financial liabilities

or loss:
Derivatives – –

Total – –
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BT Future Goals Fund

30 June 2024

Year ended
30 June 

2024 
$

 
 

Audit and other assurance services – –
21,365

Other services* 7,158
Total remuneration for audit and other assurance services inclusive of GST 28,523

– –

30 June 
2024

 30 June 
2024

 

No. '000 $'000
Opening balance 134,015 208,677

– – 17,311
Applications 3,925 6,247
Redemptions
Units issued upon reinvestment of distributions 4,311 6,733
Distributions paid and payable – –
Closing balance 82,052 121,545
 

Year ended
30 June 

2024
30 June 

2024
  

$'000
Distributions paid

174 0.1300 – –
771 0.5800 776

– –
Distribution payable

16,216 19.7629
Total 17,161 20.4729



BT Future Goals Fund

30 June 2024

As at
30 June 

2024 
$'000

 
 

Domestic cash at bank 1,667
Cash management trusts 1,617
Total cash and cash equivalents 3,284

As at
30 June 

2024 
Fair value 

$'000

 
 

Fair value 

Unlisted unit trusts 123,809
Derivatives (note 11 125

123,934
123,933,896.86 –

6,052
6,908

Units in Australian equity trusts 48,700
Units in international equity trusts 38,309
Units in Australian property trusts 4,450
Units in international property trusts 2,754

9,015
Units in alternative investment trusts 7,621
Total unlisted unit trusts 123,809
Derivatives
Currency futures – 181

108 –
11 –
6

Commodity futures –
–
– 2

Total derivatives 125

123,934

 
 
 
 
 
 



BT Future Goals Fund

30 June 2024

As at
30 June 

2024 
Fair value 

$'000

 
 

Fair value 

Derivatives (note 11 114
114

Derivatives
–

114
Commodity futures –

– 18
Total derivatives 114

114

• 
• 
• 
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BT Future Goals Fund

30 June 2024

 

As at
30 June 

2024
 

 
notional

 
notional

$'000

109 –
14,517

Commodity futures –
–

Sell
Currency futures –

12,914
2,841

Commodity futures –
– 816
–
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BT Future Goals Fund

30 June 2024

Year ended
30 June 

2024 
$

 
 

Management fees incurred by the Fund# 1,976,531

reporting period 99,418

Key management personnel unitholdings

 
 



BT Future Goals Fund

30 June 2024

  13 Structured entities

Year ended
30 June 

2024 
$'000

 
 

operating activities
17,311
23,309

Income reinvested
Net change in accrued income and receivables
Net change in payables

15,108

plan 6,733
–

72,984 –
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BT Future Goals Fund
Directors’ declaration

30 June 2024

Directors’ declaration

In the opinion of the directors of the Responsible Entity:

6  to Corporations Act 2001 including:

 Corporations Regulations 2001 and other mandatory professional reporting

Director

Director

Sydney



Independent auditor’s report

25

Liability limited by a scheme approved under Professional Standards Legislation.

To the unitholders of BT Future Goals Fund

Our opinion
In our opinion:

Corporations Act 2001

performance for the year then ended
Corporations Regulations 2001

What we have audited

• 
• the statement of comprehensive income for the year then ended
• the statement of changes in equity for the year then ended
• 
• 

• 

those standards are further described in the 
report

Independence

the Corporations Act 2001
Code of Ethics for Professional Accountants (including Independence 

Standards)

PricewaterhouseCoopers, ABN 52 780 433 757
One International Towers Sydney, Watermans Quay, Barangaroo, GPO BOX 2650, SYDNEY NSW 2001 
T: +61 2 8266 0000, F: +61 2 8266 9999
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Corporations Act 2001

going concern and using the going concern basis of accounting unless the directors of the Responsible 

 

 

 

 

 

Sydney


