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  The BT Global Return Fund (GRF) — (APIR RF0028AU), managed by  
BT Grosvenor Capital Management, L.P., suspended applications and 
redemptions on 19 December 2008 and has now been terminated indefinitely 
effective 21 April 2009, in accordance with its constitution.

 The GRF is closed to all new investment, its assets will be realised and the net 
proceeds, when received, returned to its unit holders, including select Funds in 
the BT Investment Funds and the BT Classic Investment Funds product range. 
The impact to BT products is outlined below.

What is the impact to 
BT Diversified Funds?

 The Diversified funds listed below have a small exposure to the now terminated 
BT Global Return Fund. As capital is released from the Fund, it will be 
deployed into other hedge fund strategies and opportunities within the 
guidelines of the applicable Fund (listed below), depending on the market 
conditions. In the short term, the applicable funds will continue to receive 
investment returns from the remaining assets of the Fund.

Product name Fund Selected Fund 
Exposure to GRF 
as at 18 May 2009 

APIR Code

BT Investment 
Funds 

BT Income Plus Fund 2.01% BTA0042AU

BT Future Goals Fund 3.38% BTA0044AU

BT Classic 
Investment Funds

BT Split Income Fund 1.93% BTA0011AU

BT Balanced Returns Fund 3.42% BTA0043AU

BT Monthly Income Fund 1.96% BTA0041AU

BT Asset Selection Fund 3.39% BTA0169AU

Impact of termination of BT Global 
Return Fund on Selected Diversified 
and Multi-manager Funds
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What has happened to the
BT Global Return Fund?



What to do next

> See your adviser

> Visit www.bt.com.au

> Call 132 135.

Westpac Financial Services Limited (ABN 20 000 241 127), BT Funds Management Limited 
(ABN 63 002 916 458) BT Funds Management No. 2 Limited (ABN 22 000 727 659) is the 
responsible entity of the Funds and is the issuer of units in the Funds. A Product Disclosure 
Statement (PDS) is available for the Funds and can be obtained by calling calling BT Customer 
Relations on 132 135 or by visiting www.bt.com.au . You should obtain and consider the PDS  
or before deciding whether to acquire, continue to hold or dispose of units in the Funds. This 
information has been prepared without taking account of your objectives, financial situation or 
needs. Because of this you should, before acting on this information, consider its appropriateness, 
having regard to your objectives, financial situation and needs. Further a Financial Services Guide 
can be obtained by calling BT Customer Relations on 132 135 or by visiting www.bt.com.au . 
This information is given in good faith and has been derived from sources believed to be 
accurate at its issue date. However, it should not be considered a comprehensive statement on 
any matter nor relied upon as such. No company in the Westpac Group nor any of their related 
entities, employees or directors gives any warranty of reliability or accuracy or accepts any 
responsibility arising in any other way including by reason of negligence for errors or omissions. 
This disclaimer is subject to any contrary requirement of the law. An investment in the BT 
Investment Funds and BT Classic Investment Funds is not an investment in, deposit with or any 
other liability of Westpac Banking Corporation ABN 33 007 457 141 (the Bank) or any other 
company in the Westpac Group. It is subject to investment risk, including possible delays in 
repayment of withdrawal proceeds and loss of income and principal invested. The Bank is not the 
issuer of the BT Investment Funds and BT Classic Investment Funds. Neither the Bank nor any 
other company in the Westpac Group stands behind or otherwise guarantees the capital value or 
investment performance of funds in BT Investment Funds and BT Classic Investment Funds.
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 BT Financial Group’s Multi-manager Investment Options (listed below) are 
managed by Investment Solutions who employ a range of asset classes and 
managers for the investment of member’s assets in accordance with an asset 
allocation profile. The BT Global Return Fund may be used as part of an 
Investment Options alternative asset allocation, generally alternative exposure 
across the BT Multi-manger Investment Options would not exceed 6% of the 
total asset value. 

Product name Fund Selected Fund 
Exposure to GRF 
as at 18 May 2009 

APIR Code

BT Investment 
Funds

Multi-manager Conservative 
Fund

3.0% BTA0078AU

Multi-manager Balanced Fund 5.1% BTA0077AU

Multi-manager Growth Fund 5.2% BTA0080AU

Multi-Manager High Growth 
Fund

5.2% BTA0079AU

What is the impact to  
BT Multi-manager Funds?


